OKCMNOPTHbIE LeHbl Ha NOACO/IHEYHOE

§§ Macno B Poccuu ’\} LI-LI-I-"

OKCNOPTHAad LeHa Ha
nogconHe4YHoe Macsio nocne
MIOHBCKMX CKAYKOB BEPHYyNachb K
ypoBHIo 900 ponn./T

DKCNOPTHbIM UHOEKC nogconHevyHoro Macna FOB HoBopoccuick,
KOTOPbIM paccyMTbiBaeT LIeHTp LeHOBbIX MHOEKCOB, B Havane 1ons
2024 r. coctaun 903 gonn./T, Ha 0,3% Bbilwe Havyana uoHs 2024 1.

B ntoHe 2024 r. ueHbl Ha NofCcoNHeYHoe Macso B3neTtanu go 9230-950
0onn./T, HO K HaYany Mona cCHoBa onycTunmMcb o 900 gonn./T.

MHaus 3a ceMb Mecaues 2023/24 r. yBenmyuuna uMnopT
noaconHeyHoro Macna Ha 20% 0o 2 MAH T.

Kutan 3a aHBapb-Man 2024 r. CHU3WI MMNOPT NOACONTHEYHOrO Macna
Ha 22% po 584 TbIC. T.

USDA nporHosnpyeTt CHUXXeHUe Npon3BoaCTBa MaC/IMYHbIX B
2024/25 r. B Mmpe Ha 1,3 MAH 0 686 MAH T.

BapoMeTp pPbIHOYHbIX HAaCTPOEeHM*

LleHbl Ha NogconHe4YyHoe Macno
MOryT yUTH Huxke 900 gonn./T B
utone 2024 r.

B3net
LueH

Koppekums

Crabunusaums

O

BoccTtaHoBneHnune NapeHue

PocT

* oTpaXkaeT HaCTPOEeHME OMPOLLEHHbIX YY4aCTHMKOB PbiHKA U He
asnsaetca oduLmManbHbIM NPOrHo3oM LILIM no gBm>keHuto LeH
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Tabn. 1 OKcnopTHbIN MHAEKC noaconHeyHoro Macna FOB B Havane uiong 2024 r.

UeHa, ponn./T LUeHa, py6./T LieHa, LieHa, LieHa,
eBpo/T loaHb/T Typeukas
nupa/T
Russian Sunflower 903 78 786 839 6 676 29 652
Oil FOB Black Sea
MN3MeHeHne, % +0,3% -2,9% +1,1% +2,0% +2,1%

NcToYHuk: LLIA

Tabn. 2 BHebUp >KeBOM 3KCMOPTHbIM MHAEKC noaconHeyHoro Macna AO HTB
LleHa Ha 01.07.2024, ponn./T

Sunflower Oil NAMEX Export Index 810,86

NcTtouHmnk: AO HTB

Puc. 1 Cnpen MeXay aKCNOPTHbIM MHOEKCOM HTB M 9KCNOPTHBIM MHOEKCOM
nogconiHedyHoro Macna LI B Hadane uonga 2024 r. cHM3unca go 92 ponn.
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= Russian Sunflower Oil FOB Black Sea Sunflower Oil NAMEX Export Index

NcTouHuk: UL, AO HTB
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Macno B Poccuu

3KCI'IOpTHbIe LeHbl Ha NoACOJIHEYHOE

< LU

INNCKOHT NaibMOBOIoO Macra K
NOACONHEYHOMY COCTaBun 5/

0onn.

B uioHe 2024 r. ueHbl Ha MOACONIHEYHOE

Macno pocaM, HO K Havany uions
cTabunusmMpoBanucb Ha ypoBHe 900
nonn./T. SOKCMOPTHbIN MHOEKC

nogconHeyHoro Macna ULLUWM cocTtaBun B
Havane wuona 2024 r. 903 ponn./T FOB
HoBopoccuncK, Ha 3 OOnN. Bbille Havana
utoHa 2024 r. u noytn Ha 100 pgonn. Bbliwe
utona 2023 r.

MpeMuna coeBoro Macna K NogCONHEYHOMY
Bblpocna go 107 pgonn. ManbMoBoe Macno
OCTanoCb CaMbiM AeleBblM Ha PblHKE, HO
OUCKOHT K NOOCONMTHEYHOMY CHU3UNCa 0o 57
ponn. LeHbl Ha nanbMoOBOE  Macno
NoapocCnn Ha GpOoHe HOBOCTEMN O CHUXKEHUMU
npoussoacTea B Manamsmu.

Toprn ¢bloYEepPCHbIMM  KOHTPaKTaMM  Ha
pancoBoe Macflo Ha ToBapHOM 6upike
YKIHUKOY (Zhengzhou Commodity
Exchange (ZCE)) Ha Havano uionsa 2024 r.
3aKpbinuch no ueHe 1173 gonn./T.

Mo paHHbIM MuHcenbxo3a P® B unione 2024
r. 9KCNOpTHas MOLMHA Ha NOACONHEeYHoe
Macnio ocTanacb HyneeBoW. [lownuHa Ha
NMOACONHEYHbIM LIPOT CHM3MMACb Ha 643
py6. po 901 py6. B aBrycte 2024 r. no
nporHosamMm LW akcnopTHag nownnHa Ha
NnogconHe4YHoe Macnio TakXKe OocTaHeTcs
HYy1eBOM.

Puc. 2 NpemMusa nogconHe4YHoro Macrna K naibMoBOMY B Havane utons 2024 r.

CHM3Mnacb po 57 ponn.

Pa3HMLa LLleH Ha pacTUTeNbHble Macna B Havane uons 2024 r., ponn./T
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500 FOB Black Sea

B LleHbl Ha pacTUTenbHble Macna, goonn./T

McTouHukm: UL

© LeHTp ueHoBbix MHOoekcos 2024,
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ManbMoBoe Macno FOB
Manawnausa

Pancosoe Macno
Y>KEHbYKOY

MpeMus/OUCKOHT K MOACONHEYHOMY Macny, 4O,
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NHona ysenuymna MuMnopT
NOAOCONTHEYHOrO Macsia B Mae B
1,7 pa3

Mo JaHHbIM Accoumaumm NPon3BOAUTENEN r. Mupma umMnoptnposana S MiH T
pacTuTenbHbix Macen MHoun (SEA) B Mae nasibMOBOro Macna, Ha 7% HW)Xe NpoLwnoro
2024 r. MIMNOPT PacTUTENbHbIX Macen ce3oHa, n 1,6 MNH T coeBoro Macna, 22%
BbIpOC Ha 15% A0 1,5 MAH T. UMNopT HM>KE NPOLUNOro ces3oHa.

noaco/siHeYHOro Macna B Mae 2024 r.

cocTtaBun 411 Tbic. T, B 1,7 pa3 b6onblue, 4eM B Mae LieHbl Ha pacTUTeNbHble Macna

B anpene 2024 r. C Hayana cesoHa L.epP>Xanncb Ha CPaBHUTENBHO HU3KOM
(HosiBpb-Mak) BbINO UMNOPTUPOBAHO MOYTU YPOBHE, YTO MO3BOAMNO MHAMM

2 MNIH T NOACO/HEYHOro Macna, Ha 20% CYLLLEeCTBEHHO HapacTUTb 3aKynku. Reuters
Gorblue, 4eM B COOTBETCTBYIOLLUI MEPUOA, coobLaeT, YTO NO AAHHBIM TPENAEPOB
npownoro cesoxa. [lons Poccuu B MHOMS Ha BOHE HU3KMX LieH 3aKynuna
MMNOpTEe NOACONHeYHOro Macna MHammn no pekoppaHble 500 TbiC. T NOACONHEYHOTO
RaHHbIM SEA cocTasuna 44,5%. Macfna C NoCTaBKoM B MioHe 2024 T.

MMnopT nanbMoBOro Macna B MHAUO B Mae
2024 r. BbipocC Ha 11,6% 0o 763 TobIC. T,
MMMOPT COEBOro Macna CHM3NUNCS Ha 16%
00 324 Thic. T. 3a ceMb Mecsaues 2023/24

Puc. 3 MHOMA HapacTuna MMNOPT NOACONHEYHOro Macna Ha poHe HU3KMX LeH

dnHaMunKa uMnopTa pacTUTENbHbIX Macen B MHAUIO, MAIH T

5348
4977

2 045 1998
1592 1662

[ManbMoBOE Macno CoeBoe Macno [NopconHe4yHoe Macno

m2022/23 2023/24

McTouyHuk: SEA
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Kutam CHU3UN UMNopT
NOOCOJIHEYHOIroO Macsa Ha 22%
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* [lo paHHbIM FeHepanbHOro TaMOXXEHHOIO 2024 1., Ha 13% MeHbLue, yeM B 2023 T.
ynpaenenuss KHP B aHBape-Mae 2024 r. 3JKCnopT coeBoro Macna n3 Poccun B
Kutan nmMnopTtuposan 584 Thic. T OaHHbIKM Nepuopm BbipocC Ha 38% [0 72 ThiC.
NOOCONHEYHOro Macna, Ha 22% MeHblue, T.
4yeM B COOTBETCTBYOLWMNK Nnepuog 2023 r.

N3 Poccuu no gaHHbIM yrnpasnieHns 6bino  MIMNOPT NanbMOBOro Macna B Kutai B
MMNOPTUPOBaAHO 378 ThiC. T sHBape-Mae 2024 r. cocTaBun 1,2 MAH T, Ha
NOOCONHEYHOro Macna, Ha 7% MeHblue, 34% MeHblue, YeM B 2023 T.
yemM B 2023 .

* O6wun obbeM UMNopTa PacTUTENbHbIX

e O6beM I/IMI'IOpTa CcoeBOro Macqa cocCtaBun Macen 3a NaTb MecsueB 2024 r. coctaBun
119 TbIC. T, Ha 5% MeHblle, YeM B 2023 T. 2,8 MIH T, Ha 23% MeHblue, YyeM B 2023 T.

Ob6beM MMMNopTa pancoBoro Macna B Kuram
cocTtaeun 814 TbiC. T, HAa 17% MeHbLUE, YEM B
2023 .

* Poccusa skcnoptmposana 453 ToiC. T
pancoBoro Macna B Kutan B aHBape-Mae

Puc. 4 Kutam B 2024 r. CHUM3MA UMMNOPT PacTUTENbHbIX Macen Ha 23%

MMNopT pacTuTenbHbiX Macen B Kutam, Tbic. T

1846
1213
976
814
751
584
126 19
MopconHevyHoe Macno Pancosoe Macro CoeBoe Macno ManbMoBoe Macno
H aHB-Man 23 AHB-Maun 24

NcTouHmk: General Administration of Customs of the People's Republic of China
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USDA nNporHosnpyeTt CHMXXeHune
NPoun3BOACTBA MAaCNUYHbIX Ha 1,5
MMAH T
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CornacHo MIOHLCKOMY NMPOrHO3y
MuHMCTEepCcTBa cenbckoro xo3ssamnctea CLUA
NPOM3BOACTBO MAC/IMYHbIX B MUPE B
2024/25 r. cHu3uTcs Ha 1,3 MaH T 0o 685,8
MJTH T M3-3a CHMXXEHUS NPOM3BOLCTBA
panca B AscTpanun u EC. ABcTpanus
MO>XET CHM3UTb NPOM3BOACTBO parnca m3-3a
COKpallleHUs NOCEBHbIX MnoLuagen,
npou3BoaCcTBO panca B EC cokpatntca ms-
33 CHMXKEHMS YPOXKaMHOCTM BO DpaHLumm.

Mpoun3soacTeo com B Mmpe B 2024/25 . B
MIOHbCKOM MPOrHO3€e OCTaNioCh Ha YPOBHE
422,3 MNH T, Ha 6,6% Bonblue, YeM B
2023/24 r. PocT npomn3BOACTBa OXKMUAAETCA
BO BCEX K/TIOYEBbIX PErMOHaX-
npoussogutensax, CLUA, ApreHTuHe u
bpasunun. B CLLUA npouseBogcTBO COM Mo

nporHosam USDA B 2024/25 r. BbipacTeT
Ha 7% 0o 121,1 MAH T, B APreHTuHe pocCT
COCTaBMUT 2% [0 S5S1MAH T, B bpasunun -
10,5% 80 169 MiH T. KUTanckmit MMNopT
coun B 2024/25 r. no nporHo3zam USDA
BblpacTeT Ha 3,8% 00 109 MAH T.

NMpon3BOACTBO COEBOro Macsa B MUpe Nno
nporHo3am USDA B 2024/25 r. BbipacTteT

Ha 4,8% 00 65,4 MNH T, 9KCNOPT COEBOrroO

Macna BblpacTeT Ha 5% [0 12 MAH T.

Tab. 3 B 2024/25 r. nporHo3upyeTtcs pocT NPOU3BOACTBA COM M COEBOro Mac/sa B MUpe

[MporHos CUTYyaunn Ha pblHKE COU, MITH T

2022/23r. 2023/24r. 2024/25 .
(oueHka) (nporHos)
MNpon3BoacTBO COU 3784 395,9 4223
dkcnopT cou 1721 172,6 180,2
Mpoun3BoacTBoO COeBOro 59,6 62,4 65,4
Macna
SKCrnopT coeBoro Macna 1n,7 N4 12,0
McTovHuk: USDA
02.07.2024
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Macno B Poccuu
OT4yeT noagrotosmna

HavanbHUK
LleHTpa LeHOBbIX MHOEKCOB

HaTtanbga Nopoxosa

% +7 (916) 5788559

' Natalya.Porohova@gazprombank.ru

[Toonuckun, 3anpoc oeMo

KOTUPOBKM U aHaNUTUKA

HedTb, HedTenpoayKkTbl

3KCI'IOpTHbIe LeHbl Ha NoACOJIHEYHOE

< LU

' Forecast.Center@gazprombank.ru

KoHceHcyc- NPOrHo3bl

BantoTbl U cTaBKU

ras J[lobblya 1 3KCNopT rasa

Yronb Ypoxkalt U 3KCNOPT 3€PHOBbIX M MaCUYHbIX
Ypobpenus KoMMepyeckas HegBUXXUMOCTb

MeTaHon

MweHnua

[MTogconHe4yHoe Macno
CyxonyTHasa NornmcTuka

Mopckas norucTmka

Mpu GopMUPOBaAHMM LLEHOBbIX MHAMKATOPOB Ha KOHKPETHbIX PbiHKax LIeHTp LeHOBbIX MHOEKCOB
onMpaeTcs Ha crneuunanmM3mMpoBaHHble MeTO40NOMMK, pa3paboTaHHble U YTBEPIKAEHHbIE HEe3aBUCHMMbIM OT
Bnoka oueHKM MeTo40/IOrMYeCKMM KOMUTETOM. MeToQ0MOrMmn PacKpblBalOT OCHOBHbIE MPMHLMMbI U
nogxonbl paboTbl LleHTpa LLeHOBbIX MHAEKCOB, a TakXXe TUMOBbIe YCTOBMA CAENOK, KOTOPbIE YYMThIBAIOTCS
npu GoPMUPOBAHUM LIEHOBbIX MHAMKATOPOB.

© LeHTp ueHoBbIXx MHOeKkcoB 2024, Bce npaBa 3aluuLLeHbl. Jlloboe KonupoBaHue, nepeneyaTka um
nocnegytollee pacnpocTpaHeHne nidopmaumnm LieHTpa LeHOBbIX MHOEKCOB, B TOM YUcC/ie NPOU3BOAMMOE
nyTeM K3LWMPOBaHMSA, KaOpUPOBaHMS UM UCNONb30BaHMS aHaNOMMYHbIX CPEACTB, 3anpeLleHo 6e3
npenBapmMTENbHOrO MMCbMEHHOIO COrlacKsa CO CTOPOHbI LleHTpa LLeHOBbIX MHOEKCOB.

OrpaHu4yeHne oTBETCTBEHHOCTMH

LleHTPp LEeHOBbIX MHOEKCOB He HeceT OTBETCTBEHHOCTM 3a NpMYMHEHUe ntoboro yulepba nnm yobITKoB,
BO3HMKLIMX B CBS3U C TEM, YTO SIMLLO MOAranocCh Ha BO3MOXXHOCTb MCMOb30BaHMa MHPopMaLum B
onpeneneHHbIX Lensax, U UckodaeT nobyto ApYryto OTBETCTBEHHOCTb, BO3HUKLLYIO B CBA3M C
ncrnonb3oBaHueM MHpopMaL MM UMK CBA3AHHYIO C HEM.
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